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Test for Threshold SVAR

Threshold Value™ = 0.036090

Test statistics Value P-Value
sup-Wald 81.37 0.000
avg-Wald 53.91 0.000
exp-Wald 37.79 0.000
** gpecification that minimizes logdet(sigma): -6.888417

skl ) e Ladl el olle Cog b 3 oolasV) gadl dad

Test for Threshold SVAR

Threshold Value™ = 0.023764

Test statistics Value P-Value
sup-Wald 52.12 0.000
avg-Wald 43.31 0.000
exp-Wald 23.90 0.000
** specification that minimizes logdet(sigma): -4.455327

sl Al e baill el SUE Gy b 3 el Ao

Test for Threshold SVAR

Threshold Value** = 0.127682

Test statistics Value P-Value
sup-Wald 47.07 0.000
avg-Wald 40.40 0.000
exp-Wald 21.35 0.000
** specification that minimizes logdet(sigma): -16.97205
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Test for Threshold SVAR

Threshold Valug™ = 0.181347

Test statistics Value P-Value
sup-Wald 35.72 0.000
avg-Wald 21.68 0.000
exp-Wald 15.58 0.000
** specification that minimizes logdet(sigma): -9.250801

Smgll jdr ol)las

Null Hypothesis: GGDP has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=9)

t-Statistic Prob.”

Augmented Dickey-Fuller test statistic -9.682870 0.0000
Test critical values: 1% level -3.574446

5% level -2.923780

10% level -2.599925

*MacKinnon (1896) one-sided p-values.

Null Hypothesis: GGDP has a unit root
Exogenous: Constant, Linear Trend
Lag Length: O (Automatic - based on SIC, maxlag=9)

t-Statistic Prob.”

Augmented Dickey-Fuller test statistic -9.662392 0.0000
Test critical values: 1% level -4.161144

5% level -3.506374

10% level -3.183002

*MacKinnon (1996) one-sided p-values.
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Null Hypothesis: GMB has a unit root
Exogenous: Constant

Lag Length: 0 (Automatic - based on SIC, maxlag=9)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -4.797579 0.0003
Test critical values: 1% level -3.574446

5% level -2.923780

10% level -2.599925

*MacKinnon (1996) one-sided p-values.

Null Hypothesis: GCPI has a unit root
Exogenous: Constant
Lag Length: O (Automatic - based on SIC, maxlag=9)

t-Statistic Prob.”

Augmented Dickey-Fuller test statistic -4.630256 0.0006
Test critical values: 1% level -3.574446

5% level -2.923780

10% level -2.599925

*MacKinnon (1996) one-sided p-values.

Null Hypothesis: GMB has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 0 (Automatic - based on SIC, maxlag=9)

t-Statistic Prob.”

Augmented Dickey-Fuller test statistic -4.859829 0.0014
Test critical values: 1% level -4.161144

5% level -3.506374

10% level -3.183002

*MacKinnon (1996) one-sided p-values.
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Null Hypothesis: GCPI has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 0 (Automatic - based on SIC, maxlag=9)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -4.910894 0.0011
Test critical values: 1% level -4.161144

5% level -3.506374

10% level -3.183002

*MacKinnon (1996) one-sided p-values.
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Monetary Policy, Oil Prices and the Nominal and Real Sectors of
the Iraqi Economy: Patterns New Evidence from the TSVAR
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Abstract

Since Oil is a major source of energy, many sectors of the economy depend
directly or indirectly on Oil Therefore, oil price shocks have many important
effects on the Iraqi economy The research aims to Study the impact of the
positive and negative shocks of OPEC oil prices on the nominal sector
(inflation) and the real sector (economic growth) of the Iraqi economy during
the period 1972-2020 Using the descriptive analytical approach of the
theoretical framework, and using the structural autoregressive (TSVAR) model
et assess the response of economic growth and inflation to the different time
scale of oil price shocks. Separating the negative and positive shocks to test the
economic extent of the interaction of growth and inflation differently. The study
concluded: There is a positive relationship between oil prices and economic
growth in the short, medium and long term. As the positive shocks in oil prices
lead to higher levels of economic growth, while it appeared that the relationship
between the oil price and inflation is an inverse relationship in the short term,
before it turned into a positive relationship in the medium and long term.

Keywords: monetary policy, oil prices, nominal and real sectors and TSVAR.

* Corresponding author, Email: sahabi_b@modares.ac.ir

\Y#



U350y Jrle ol ol Y lelld)ly Lod) lrasly i) Aol

TSVAR jl o> gualg

Fill ilas wle T g yame s T glbw ol M J2le ol G3lo

Ol el e e San i oKl golal pole (5555 (ggmmisla-)
Ol el (oyie a3 ol (golasdl pgle Lozsls-Y
Ol eyl a5 myde i olRiils (golazBl ple LoliwhY
Ol el o ye Sam i olRiils (goladl pole Lils-¥

VE YNV by g VENNYIY - il s

ouSs

g i Hob 4 goladl sla s 5l (g s 109, o0 slediu (6551 ol e i 45 L]

Bas 5l SBle am\ﬂéagsw}uiwwéusyz b9y ol 3wl el Al e
O 5 (py99) soml iSu p Sogl il sl d e g Cuto oS gl 30 aslllas s )
ooy b pols imgh el (oM VAYY-Y Ve Sloj any o Glie slaidl (goladl o)) ads
9 Wgd oy (B Slaciesd laSed calite lagle; e j0 g5 g golal ws, o] aawly
Sl e 9wy olasdl auSly 9 S whaws B o oo oo 5l Cute 5 (shie laSod (pizeen
S oligS 5 D il o (goladl wl; g il sleciend o i oy Sl Gaa Aol g
Sl 15 pl g 00gr (golal o) islidl el cil sl Cuie S 8d .l lawgie Cioe g
g Deaidy o aSl RS 09 Do oigS )3 p)98 9 S Caed G gSre a5l (S ls &5
Wigd o e abaly 4 gl Do

TISVAR 5 ais 5 ol slo w0 sla cd, Jo Canlow 1 goadS Olols

Email: sahabi_b@modares.ac.ir 2 gimme 00k g

\YY


mailto:sahabi_b@modares.ac.ir

